




An eligible member that is a WSA holder will automatically receive prize drawing entries based on the month-over­

month increased balance in the WSA. For every $25 increase in month-over-month balance, the member will be 

awarded one (1) entry into each eligible upcoming prize pool. Del-One Federal Credit Union member-only prize pool 

entries are limited per member to: a maximum of four (4) entries per month; a maximum of twelve (12) entries per 

quarter; a maximum of forty eight (48) entries per twelve (12) month savings period. 

PRIZE ELIGIBILITY 

For an account holder to be eligible to win a prize in a drawing, his/her/their WSA must be open and active at all times 

through the drawing period. For purposes of the WSA program, any member who holds a WSA account and becomes 

deceased is immediately disqualified from eligibility. 

An account holder is only eligible to win once per drawing pool; for example, an account holder, regardless of the 

number of entries, may only win one (1) monthly drawing per month, one (1) quarterly drawing per quarter, and (1) 

annual drawing per twelve (12) month savings period. 

If the WSA is owned by more than one member, only the primary member for the account is entitled to win a prize. 

Before receiving any prize, an account holder must confirm eligibility by verifying their identity with the credit union. If a 

member with a WSA is ineligible or becomes ineligible for the prize drawing, such member will continue to be the 

account holder but deposits to the account will not constitute qualifying entries for the prize pools. 

PRIZES 

All Prizes from Del-One Federal Credit Union Drawings are cash prizes and may be accepted by the winner in the form of 

cash, credit union check, or deposited into the winner's regular share account. Prizes will not be deposited into the 

account holder's WSA, however, account holder is encouraged to consider saving part of any prize winnings by making a 

subsequent deposit into the WSA. If a winner does not claim their prize in another manner from credit union within 30 

days of credit union's contact to member, any prize winnings will automatically be deposited into the winner's share 

account. 

All winners from the Del-One Federal Credit Union Drawings will be selected from among all eligible participants in the 

drawing pool. Drawings will occur on or about the 15th of each month, or the next business day, for the previous month, 

quarter end, and/or year for which valid entries will be determined. Additional special drawings, in amounts to be 

determined, may be announced from time to time. 

Winners will be notified via telephone, email, or standard USPS mail. Prizes are non-transferrable. Prize winnings will be 

reported as income on IRS 1099 form. Credit union is responsible for providing this form to its members who have 

received a prize from the Del-One Federal Credit Union Drawing. Amounts for the Del-One Federal Credit Union Prizes 

are listed below: 

$50 25 Monthly Drawings 

$500 3 Quarterly Drawings 

$1,000 3 Annual Drawings 

CHANCE OF WINNING 

Actual odds of winning are based upon the number of eligible entries received. Each eligible entry shall have a chance of 

winning a Del-One Federal Credit Union prize that is equal to that of all other entries in the drawing. 

PRIZE AND PROGRAM ADMINISTRATION 



TAX IMPLICATIONS 

Winners, under whose taxpayer identification number earnings on the account would be reported to the Internal 

Revenue Service, are solely responsible for all applicable federal, state and local taxes and any expenses associated with 

the prize, unless otherwise indicated. 

POST 12 MONTH SAVINGS PERIOD: 

After twelve (12) consecutive months of savings, an account holder may continue participation in WSA for a subsequent 

twelve (12) month savings period. During the anniversary month of account opening (month 13), an account holder may 

do any of the following, penalty-free: rollover some or all of the funds into a share certificate or other savings product 

offered by the credit union or otherwise withdrawal some of the saved funds. Any rollover balance that remains at the 

end of the anniversary month will be treated as a new deposit for eligibility into applicable prize pools for the 

subsequent twelve (12) month savings period. 

COMPLIANCE WITH LAW 

All issues and questions concerning the construction, validity interpretation, and enforceability of these terms, or the 

rights and obligations of account holder and the Parties in connection with the WSA program, shall be governed by, and 

construed in accordance with, the substantive laws of the State of Delaware. The WSA program is void where and to the 

extent prohibited by law. 

TERMINATION 

Should participating credit union determine that it will no longer offer such accounts, it will notify account holder in 

writing at least sixty (60) days prior to termination of its WSA program. On or after the termination date, the credit 

union, at its option, may roll any remaining balance from the WSA into a member's regular share account, without 

penalty. 

MISCELLANEOUS 

The Parties may agree to substitute prizes of equivalent value, amend these terms and conditions or discontinue the 

WSA program at any time. The Parties disclaim any responsibility to notify account holders of any aspect related to the 

conduct of the prize drawings. Written copies of this Agreement are available during normal business hours at any 

participating credit union location. 

OTHER AGREEMENTS 

In addition to this Agreement, you agree to be bound by and will comply with all terms and conditions further 

described in your Del-One Federal Credit Union Membership and Account Agreement {Member Agreement), including 

Credit Union's right of set-off. If this agreement conflicts in any way with the Credit Union's Member Agreement, the 

Member Agreement controls. 

Member Name: 
-----------------------

Date of Account Opening: ___________________ _ 

Signature: _________________________ _ 
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This credit union is federally insured by the National Credit Union Administration. 
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